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May 30, 2024

To,

The BSE Limited

Corporate Relation Department
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,

Mumbai: 400 001

Ref: Scrip Code: 544121

Sub:  Outcome of Board Meeting of Board of Directors of the Company held on 30" May, 2024, under Regulation 30
of the SEBI (LODR) Regulations, 2015 and Disclosure of Financial Results as per Regulation 33 of the SEBI (LODR)
Regulations, 2015.

With reference to the captioned subject, we hereby inform you that at the Board Meeting of the Company held today
i.e. Thursday, 30th May, 2024, the Board considered and approved the following agenda:

1) Approval of Standalone Audited Financial Results for the half-year & Year ended on 31% March, 2024.
The Board of Directors duly approved standalone Audited Financial Results of the company for the half-year & year
ended on 31st March, 2024, alongwith statement of Assets and Liabilities as on 31st March, 2024, Cash Flow

statement together with Auditors Report issued by the statutory Auditors of the company with Declaration on
Unmodified opinion on the said Financial Results.

2) Approval of Consolidated Audited Financial Results for the half-year & Year ended on 31% March, 2024.
The Board of Directors duly approved consolidated Audited Financial Results of the company for the half-year and
year ended on 31st March, 2024, along with statement of Assets and Liabilities as on 31st March, 2024, Cash Flow

statement together with Auditors Report issued by the statutory Auditors of the company.

Standalone Audited and consolidated Audited Financial Results attached herewith along with Declaration on
Unmodified opinion on the said Financial Results.

The said Results shall be available on the Company website i.e. www.rudragasenterprise.com.

The meeting starts at 04:00 P.M. and ended at 07:15 P.M.

By order of the Board of Directors
For, Rudra Gas Enterprise Limited

GAURAVKUMAR -
PUSHKARRAI JANI :

Gauravkumar Pushkarrai Jani
Company Secretary & Compliance Officer
M. No. A37832
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Statement of Audited Standalone Financlal Results for the Half Year and Year Ended 315t March, 2024
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Statement of Standalone Assets and Liabilitles as at 31st, March 2024
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2024
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1. The above Standalone financlal resulls were reviewed by audit committee and approved by
Board of directors at the meeting held on 30/05/2034,

2, The figures for the previous perlods have been regrouped and rearranged wherever
conidered necessary,

3. The detalls of utilization of The Net lssue Proceeds Rs, 1416.24 |akhs are as fallows:

[R&Ir lacs)
Particulars Planned as Received Utilization Up | Utilisation Up
per Proceeds to 31-03-2024 to 31-03-2024
prospectus
Working Capital | 950.00 850.00 323.60 626.40
Requirement
General 324.68 324.68 300.00 | 24.58
Corporate
Purpose
Public Issue 141.56 141.56 135.87 3.69
Related Expense
Total 1316.24 1416.24 759.47 656.77

{AlCompany utilised 350 lakhs in FY 2023-24 and remaining amount |.e. % 600,00 lakhs (950.00
Lakhs reduced by previous year utilized amouwnt, 350.00 lakhs) in FY 2024-25.
(B} The Unutilised funds of Rs.656, 77 Lakhs from IPO proceed have been kept  with as
follow :-
Fixed Deposits with Canara Bank:- B00.00 Lakhs
Bank balance in Axis Bank Limitad:- 3037 Lakhs
Bank balance in Canara Bank: - 26.40 Lakhs.
4. The above Standalone financial results have been prepared in accordance with applicable
Accounting Standards (ssued by the ICAL
5, The compliance related to IND-AS is not applicable to our company as the company is listed
on SME Platform of BSE.
6. Segment reporting as defined in Accounting Standards = 17 is not applicable, as business of
the company falls in one segment.
7. Closing balances of Trade receivables, Trade payable and Loans and Advances are subjected
to balance confirmations.
B. Balance receivables and Payable are subject to balance confirmation,
9. Corresponding half year ended 30,09.2023 and 31.03.2023 figures is ng
company was listed on BSE SME platform on 15.02. 2024,

applicable, as the
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Independent Auditor's Report on Standalone Annual Financial Results for the
yvear eanded on 31" march, 2024 of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To
The Board of Directors of
Rudra Gas Enterprise Limited

Opinion

We have audited the accompanying annual financial results (‘the Statement’) of
Rudra Gas Enterprise Limited('the Company’) for the year ended 31* March 2024,
and the year to date results for the period from 1% April 2023 to 31* March 2024,
being submitted by the Company pursuant to the reguirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015 (as
amended) ('Listing Regulations’}.

In our opinion and to the best of our information and acoording to the explanations
given to us these financial results:

(i) Are presented in accordance with the reguirements of Regulation 33 of the
Listing Regulations in this Regard, and

(i} gives a true and fair view in conformity with Recognition and measurement
principles laid down in the applicable accounting standards, and other accounting
principles generally accepted in India, of the net profit and other financial
infarmation for the year ended 31 March 2024 and the year to date financial result
for the period from 1% April 2023 to 31™ March 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing(SAs) specified
under section 143(10) of the Act. Dur responsibilities under those standards are
further described in the Auditor's Responsibilities for the Audit of the Financial result
section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India ("the ICAL") together
with the ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act,2013 and the rules thereunder, and we
hawve fulfilled our other ethical responsibilities in accordance with these reguirements
and the Code of Ethics. We believe that the audit evidence obtained by us, is sufficient
and appropriate to pravide a basis for our opinion,

Management’s Responsibilities for the Financial Results

The Statement, which s the responsibility of the Company’s management and
approved by the Board of Directors, has been prepared on the basis of the standalone
fimanclal statements. The Company’s Board of Directors are responsible for the
preparation of these financial results that give a true and fair view of the net profit

TR
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and other comprehensive income and other financial information In accordance with
the Accounting Standards prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations.

This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities, selection
and application of appropriate accounting, policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of
adeqguate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting recards, relevant to the preparation and
presentation of the financial results that glve & true and fair view and are fres from
material misstaterneant, whether due to fraud or error.

In preparing, the financial results, the Board of Directors are responsible for assessing
the Company's ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of acoounting unless the
Board of Directors either intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company's financial
reporting process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are [o obtain reascnable assurance about whether the Financial
Statement as a whole is free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing,will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material
If, individually or in the angregate, they could reasonably be expected to influence the
economic decislons of users taken on the basis of this Statement,

As part of an audit In accordance with the Standards on Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit. We
also:

= Identify and assess the risks of material misstatement of the Statement, whether
due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence thatis sufficient and appropriate to provide a
basis far our opinion. The risk of not detecting a material misstatament resulting
from fraud is higher than for one resulting from error, as fraud may involve
collusian, forgery, intentional omissions, misrepresentations, or the override of
intermal control,

= Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in tha circumstances. Under section
143(3)(i) of the Act, we are aiso responsible for expressing our opinion on
whether the Company has in place an adequate internal financial controls with
reference to financial statements and the operating effectiveness of such
controls. A W™




# Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the managament.

+ Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company's ability to continue as a goeing concern. If we
conclude that a material uncertainty exists, we are required to draw attention In
our auditor's report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up tothe date of our auditor's report. However, Future
events or conditions may cause the Company to cease to continue as a going
CONCErn.

= Evaluate the overall presentation, structure and content of the Statement,
including the disclosures, and whether the Statement represents the underiying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scopeand timing of the audit and significant audit findings, Including any
significant deficiencies in internal controithat we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical reguirements regarding independence, and o
communicate with them all relationships and other matters that may reasanably be
thought to bear on our independence, and where applicable, related safequards.

Other Matters

The Statement includes the financial results for the year ended 31 March 2024, Our
Report on the statement is not Modified in respect of this matter.

For Desai & Desal
Chartered Accountants

Firm's Registration No.: 1

H 3.
Hardik Desal
Partner Eiv ook
Membership No. 166613 ~——— Ahmedabad
UDIN: 2816661 3BKGXEW 1022 Date; 30/05/2024
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Statement of Audited Consolidated Financlal Results for the Half Year and Year Ended 31st March, 2024
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Statement of Consolidated Assets and Liabilities as at 31st, March 2024
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Comsolidated Cash Flow Statement For The Year Ended 315t March, 2024
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1. The above Consalidated financial results were reviewed by audit committee and approved
by Board of directors at the meeting held on 30/05/2024,

2. The figures for the previous perlods have been regrouped and rearranged wherever
considered necossary.

3, The detalls of utilization of The Net lssue Procesds Rs. 141624 lakhs are as follows:

[Rs.in laes)
Particulars Planned as Recoived Utilization Up | Utillsation Up
per Proceeds to 31-03-2024 | to 31-03-2024
prospectis '
Working Capital | 95000 | 85000 | 323.60 626.40
Requirement
General 324,68 32468 300,00 24,68
Corporate
Purpase
Public tssue 14156 | 14156 | 13587 5.69
Reiated Expense
Total 1416.24 1416.24 I‘.rssr,w | 656.77

(A} Cormpany utilised 350 lakhs in FY 2023-24 and remaining amount |.e. ® 600.00 lakhs (950.00
Lakhs reduced by previous year utilized amount, 350.00 lakhs) in FY 2024-25.
[B) The Unutilised funds of R3.656.77 Lakhs from IPO proceed have been kept  with as
follow :-
Fixed Deposits with Canara Bank:-  600.00 Lakhs
Bank balance in Axis Bank Limited=- 30.37 Lakhs
Bank balance in Canara Bank: - 26.40 Lakhs.
4. The above Consolidated financial results have been prepared in accordance with applicable
Accounting Standards issuad by the [CAL
5. The compliance reiated to IND-AS is not applicable to our company as the company is |isted
on SME Platform of B5E.
B. Segment reporting as defined in Accounting Standards — 17 is not applicable, as business of
the company falls in one segment.
7. Closing balances of Trade receivables, Trade payable and Loans and Advances are subjected
to balance confirmations.
B. Balance receivables and Payable are subject to balance confirmation.
9. Corresponding half year ended 30.09.2023 and 31.03.2023 figures is not applicable, as the
company was listed on BSE SME platform on 15.02,2024.
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Independent Auditor's Report on Consolidated Annual Financial Results for
the year ended on 31 march, 2024 of the Company Pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To
The Board of Directars of
Rudra Gas Enterprise Limited

QOpinion

We have audited the accompanylng Consclidated annual financial results [‘the
Statement’) of Rudra Gas Enterprise Limited and its associates (the Parent and
its Associate together referred to as group) for the year ended 31% March 2024, and
the year to date results for the period from 1% April 2023 te 31* March 2024, being
submitted by Parent pursuant to the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations™).

In our opinion and to the best of cur information and according to the explanations given
to us the consolidated financial results for the year ended 31" March 2024:

(i} Includes the result of following Entities: -
(@) Rudra Gas Enterprise Limited - Parent Company.
(b) Rudra Gas Greenstat Hydrogen Private Limited - Associate Company,

(i} Are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations In this Regard, and

(iijgives-a true and Tair view in conformity with Recognition and measuremeant
principles laid down in the applicable accounting standards, and other accounting
principles generally accepted In India, of the Consolidated net profit and other
financial information of the Group for the year ended 31 March 2024 and the year-
to-date financial result for the period from 1% April 2023 to 31 March 2024,

Basis for Opinien
We conducted our audit in accordance with the Standards on Auditing (SAs) specified

under section 143(10) of the Companies Act, 2013 (The Act). Our responsibilities
under those standards are further described in the Auditor's Responsibllities for the
Audit of the Consolidated Financial result section of our report. We are independent of
the Group in accordance with the Code of Ethics Issued by the Institute of Chartered
Accountants of India ("the ICAI") together with the ethical reguirements that are
relevant to our awdit of the Consolidated financial results under the provisions of the
Companies Act, 2013 and the rules thereunder, and we have fulfilled our other ethical
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respansibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence obtained by us, Is sufficient and appropriate to provide
a basis for our opinion.

The Statement, which is the responsibility of the Company's management and
approved by the Board of Directors, has bean prepared on the basis of the
Consolidated financial statements. The Company’s Board of Directors are responsible
for the preparation of these Consolidated financial results that give a true and fair view
of the Conselidated net profit and Consalidated other comprehensive income and other
financial Information in accordance with the Accounting Standards prescribed under
Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations.

This responsibility also includes maintenance of adeguate accounting records in
accordance with the provisions of the Act for safequarding of the assets of the Group
and for preventing and detecting frauds and other irregularities, selection and
application of appropriate accounting, policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of
adequate Internal financial contrals that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Consolidated financial results that give a true and falr view and are
free from material misstatement, whether due to fraud or error.

In preparing, the Consolidated financial results, the Board of Directors of the company
included in the Group are responsible for assessing the respective entities ability to
continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the respective entities or to cease operations, or has no realistic
alternative but to do so.

The respective Board of Directors of the company included in the Group are responsible
for overseeing the financial reporting process of the Group.

Our objectives are to obtain reasonable assurance about whether the Consolidated
Financial Results as a whole is free from material misstatement, whathar due to fraud
or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with Standards on Auditing, will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considersd matacial
if, individually or in the aggregate, they could reasonably be expected to influence the




economic decisions of users taken on the basls of this Consolidated Financial Results.

As part of an audit in accordance with the Standards onm Auditing, we exercise
professional judgment and maintain professional skepticism throughout the audit, We
also:

= Identify and assess the risks of material misstatemant of the Consolidated
Financial Result, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence thatis sufficient
and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of intermal contral.

# Obtain an understanding of internal control relevant to the audit In order to
design audit procedures that are appropriate in the circumstances. Under section
143(3i) of the Act, we are also responsible for expressing our opinian on
whether the Company has in place an adeguate internal financial control with
reference to Consolidated financial statements and the operating effectiveness of
such controls.,

s Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the management.

» Conclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whather
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention In
our auditor’'s report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion, Our conclusions are based on
the audit evidence abtained up tothe date of our auditor's report. However, future
events or canditions may cause the Company to ceéase to continue as a gaing
COnNCErmn.

= Evaluate the overall presentation, structure and content of the Consolidated
Financial Statement, including the disclosures, and whether the Statement
represents the underlying transactions and events in a manner that achieves fair
presentation.

« Obtain Sufficient appropriate audit evidence regarding the Standalone Financial
Information of the entities within the group to express an opinion on the
Consalidated Financial Result. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the parent and such other




entities included in the Consalidated Financial Results of which we are the independent
auditors regarding, among other matters, the planned scopeand timing of the auwdit
and significant audit findings, including any significant deficiencies in internal contral
that we identify during our audit.

We also provide those charged with govermance with a statement that we have
complied with relevant ethical reguirements regarding independence, and to
communicate with them all refationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement includes the Consolidated Financial Results for the year ended 31 March
2024, Qur Report on the Consolidated Financial Statement is not Modified in respect
of this matter,

For Desal & Desal

iChartered Accountants

H-3.
Hardik Desai
Partner
Membership No. 1 Ahmedabad
UDIN: 24166613BKGXEX7758 Date:30/05/2024
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May 30, 2024

To,

The Manager

The Corporate Relationship Department
BSE Limited

P.J. Towers, Dalal Street,

Mumbai-400 001

Dear Sir/Madam
Sub:  Declaration under Regulation 33 (3) (d) of the SEBI (LODR) Regulations, 2015.
Ref.: Scrip Code: 544121

DECLARATION PURSUANT TO REGULATION 33 (3) (D) OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENT) (AMENDEMENT) REGULATIONS, 2016 AND SEBI CIRCULAR NO:
CIR/CFD/CMD/56/2016.

In accordance with Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended by the SEBI (Listing Obligations and Disclosure Requirements)
(Amendment) Regulations, 2016 and SEBI Circular No: CIR/CFD/CMD/56/2016 dated 27th May, 2016,
the company hereby declares that M/s. Desai & Desai, Chartered Accountants (Firm Registration
Number: 139459W), Statutory Auditors of the company have issued their Auditor Report with
unmodified opinion on Audited (Standalone and Consolidated) Financial Results of the Company for
the half-year and year ended on 31 March, 2024.

DIN: 07257552
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